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1.3.

L. v ULAR 2LORBOLER

ONrDGLUBUL purcaNrouyUyL
<bULUALUULR  (wjunthtn  {pdGunpuid) — hp
hpiGwnph uidwynp gnypwyhG Jdwpliph hhiwG
Ypw untinoywo, wlnuinipynil sniGtgnn L pwhnyp
unwlwint Gyuwwnwy shtunwuylnny (ny welanpujh)
Juqiwltpynipymb t, npp mGh pwptgnpowlul L
wj| hwlipogmuwu GuyuwunwlGtip:

<huGumpudp hhdGwnpty £ OmpLGljub
bunilintiy @, hily.-h (WUL hpwymiph pGytpnipmd,
qpuligqwo £ Uym-Bnpp Gwhwlgh nghywpnwitinh
Unnihg  1996p. nhljntiptiph  13-hG, Qpulgdwi
Yywjwlwl No. F961218000359, qunlytint Juypp' ©Ont
Pl  hdwynpw/Epuynpn  JdhGypu, bhay., 902
Epnty, Uyne Bnpp, LB 10010-6002, nhujwp
StopkGGtph funphpnh Gwhwquh Qtjdu . Om
dullywl) Ynnihg'  SGopklGtph  funphpgh 31
hnlyutuiptiph 2003p. npnydwidp:

<{pilwnpuip gnpond £ <L Uwhdwwnpmpju, <<
optiiugpnipjwil, << howqqujhl wwjyiwlwqgptph b
unij( JunGuwnpnipyul hhdwG Jpu:

<pilwnpudp  gnpomd b ophGulwbnipjwd,
Judwynpnipjui, hpGuunujupiwi L
hpwwwpwljw)nipjul uygpoilpGbpny:

< Gwnpunip qnponud L {wjwunwlp
{wlpwytnnipjul nng wwpwdpnd b omwpbipypjw
whunnipniGGbpnid’ wjn utimnipjniGGtph
optiiunpnipjulip hwdwwywnwufuwG:

<pilwnpudh hGwpwynp pwhwemGbpG 66 pphlg
Gympwluwl L hnglnp wwhweGtpp hGpGnipntG
wuwhnyby yupnnugnn phghjulyul whdhp, wy
pynud’ hwdpdwlnudGtpp, oGnnugnipy bptfuwlipp,
qnpowqniplltipp; wnwpbtipwjhG wntn(tiphg,
Juwpuwlhy hhywlnmpymGGbphg, hwiwdwpuyitphg,
wuwwnbtipuquiltphg L wpumwljunpg wyj|
hpwyhdwyltphg  wmdwd  wldhlp; qhunwlwd,
yppuwud, wnpytuwnh, qnulwlnipjuG L
wnnnewwwhnmpjul  plwquyueh ny  welnpughG
Jquqiwybpynipmibbtpp, YpnGwlwld L Yppulwi
hwunwmnipniGGtipp, hGywbu Gul wy wiédhGp b ny
wnlnpuwjhG JuquwltipynipjntGatpp, npnlg
wowygnuip Yhwwuwmh hhdGwnpuidh Gyuwwnwlyibph
hpwgnpovwn:

{piGwnpuidh  hwybptG  phy wljulndG b
ONrOELUBUL purcaenrotydy
hULUALUU:

<piGwunpudh hwytip YpGuwn wijubnoiG b ©0LL:

Lhilwnpudh nnwibipii  phy - wljulnd@
BIIATOTBAPHUTEJIbHBIN ®OH /I TYPEHK SIH:
<pifwnpwih pnubiptil Ypdwn wijwlnuiG b BOT:

1.GENERAL CONDITIONS

1.1. TUFENKIAN CHARITABLE FOUNDATION
(hereinafter referred as Foundation) is a non profit
organization, which has no membership and is founded upon
the voluntarily granted property of its founder. The
Foundation has charitable and other socially useful goals.

1.2 The Foundation is founded by the Tufenkian
Foundation, INC. (registered by the USA law corporation,
State of New York, Department of the State in December
13, 1996, Registration Certificate No. F961218000359,
address: Tufenkian Import/Export  Ventures, Inc., 902
Broadway, New York, NY 10010-6002, Head of the
Corporation: Chairman of the Board of Directors James F.
Tufenkian) according to the decree as of October 31, 2003.

I.3. The Foundation operates according to the RA
constitution, RA legislation and this charter.

1.4, The Foundation operates with the principles of
legality, voluntarism, self-management and publicity.

1.5. The Foundation operates within the whole territory
of RA, as well as in other countries, accordant to the
legislation of that specific country.

1.6.  The potential beneficiaries of the Foundation are:
people who are not able to fulfill their material and mental
needs themselves, including disabled people, children who
have no parents, people who have suffered from natural
disasters, infectious diseases, epidemic, war and other states
of emergency; non commercial organizations, religious and
educational institutions that are working in the areas of
science, education, culture, literature and public health; and
other bodies supporting to which will lead to fulfillment of
Foundations goals.

1.7. The full name of the Foundation in Armenian
language is: ONFHGLUBUL  LULGANLBULTL
<hULUALUU.

The short name of the foundation in Armenian language is:
oL,

The full name of the Foundation in Russian language is:
BJIATOTBAPHUTEJIBHBIA ®OH /L TYPEHK STH.

The short name of the foundation in Russian language is:
BOT.

-
o]



!

L.8.

1.9.

1.1

11

¥
|

e

2.1,
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{hdfwgpunih - wlqitptG  phy  wlwlndG@ b
TUFENKIAN CHARITABLE FOUNDATION:
<hiGunpuih wlqtptl Ypswwn wijwimdd t* TCF:

{ifwnpuwidh qubgem quypG b {wjwumwGh
dwlpwubnmpjmd, punup Gpluwd,
PndwGyub thnnng 21/1, pG. 5, EbljupnGughG
thnunp hwugt® tufenk@netsys.am:

<ifwgpudh wuwywmnGulwl (hgmi hwyhbphG6 b
{hiGwnpudh  Ynqhg  wwpunGwubu  Yupnn  G6
oqumuwgnpdyly Gwl wyp thgqnuGbp’ «LEqyp dwuhG» <<
optlphG huiwwywwmwufuwb: {piGwnpudp Jupng b
oquuuagnpoty  hp phy b Yptwwm  wljwGdwi
onwpwtiqnt  pupgiwlnipymGGhpny  gwlljugud
nwppbipuly:

0. {piGwnpuniG mGh Yahp b dlwpmyp: {iGwnpunsh
dbwpmnpp Gnud t wwpmbuind  <pdGugpush
wlijwidwi, quGytnt Juyph., Jwwh dhongGhph
hwdwnpbtph W hwugbfbph dwupl: pdGunpuish
4Ghpp U AdlLwpninpp <hdGwnpuih dwpshGGiph L
wwmnlwmwn wldwlig Ynnihg hnkGg
hpwjwumpjul vwhiwGibpmyd oquuugnpoynd Ll
<iGwnpuithg  GiGnn bppnpy wGéwlg  mgnywo
twuwmwpnptiph  dlwlbpydwd L Julbpugdwi
hwidwp:  {piGwnpudh  y6hph L dLwpnph
oquuugnpomuin  sh Qupnn  wlybpuwywhnpbi
wlhpwdbyn  hwiwpdl’  <pdGwnpuidhg  blng
tppnpy wldwlg mnnywd  thwumwpnpbtiph
huimpjul L Juybpuwiwinpjui hwunundwb
hudwp,  pwgwempjudp A& opbGunpnipjundp
uwhdwlywd nhwptiph:

dwiljtnp

1. QpdGwnpuwih  gonpomGhnipjwG sh

uwhdwGwhwlynui:

2. AhULVUALUUD LAUSUULELR

Lhwnmuih GuuwwmwlyGhp &6
2.1.1. hpklig Gympwlwl L hnglop QuphpGhpp
hGpGnipnyi hnquy sqwpnnugng widwig
wowljgnudp,
2.1.2. wnpnnowwwhnipjul qupgugmup,
213, gmnpuuninbtunmpjul qupgugnuip,
214, Quwywumwbh <Qwlpwytinmpymind L

wjmnip wyluwnuntntiph  unbnddwi L
gnpowgmplyGliph  Jhpwuypumpuuniwl
Swlwwwphny unghwpuwb oglmpynil
YJuphp mGtgnn widwlg wowlgnudp,

150 ghwmnipjwl,  wptiunh, Yppnipjub L
| qpulwlnipjul plwqujunitpp
i qupqugnuip, GQwo  plwgujunibpp

JuqiwlbpynpymGibpp L YppoewiuGtiph
k\ unbinddw il Guuwuwnbp,
2ngwhu dhpww)nh wwhwywlnipjnilp L
pwnblwpgnuip,
yuundwlwl, Swpnwpuybnwijwg,

The full name of the Foundation in English language is:
TUFENKIAN CHARITABLE FOUNDATION.

The short name of the foundation in English language is:
TCF.

1.8.  The official address of the Foundation is: Republic
of Armenia, Yerevan, 21/1 Tumanian street, apt. S, E-mail:
tufemk@netsys.am.

1.9.  The official language of the Foundation is
Armenian. The Foundation can officially use also other
languages, according to RA Law on the Language. The
Foundation can use its full or short name translated into
other languages.

1.10. The Foundation has its seal and letterhead. The
letterhead of the Foundation contains the address, numbers
and addresses of means of communication of the
Foundation. The seal and the letterhead of the Foundation
are used by the bodies and officials of the Foundation for
legalization and validation of documents assigned to third
parties. Usage of the seal and letterhead of the organization
are not mandatory for legalization and validation of the
documentation assigned to a third party, except of the cases
provided by the RA legislation. In all cases the signature of
authorized officials of the Foundation is the guarantor of the
identity and validity of any document assigned to third
parties.

1.11. The duration of Foundation’s operation is not limited.

2.THE GOALS OF THE FOUNDATION

2.1. The goals of the Foundation are:
2.1.1. supporting people who are not able to fulfill their
material and mental needs themselves,

2.1.2. development of the public health sector,

2.1.3. development of agriculture,

2.14. supporting people who need social aid, by creating
working places and training the unemployed for a new
profession in Armenia and elsewhere.

2.1.5. development of science, culture, education and
literature, supporting to opening organizations and
educational institutions in these areas,

2.1.6. environment protection and improvement,

2.1.7. protection and restoration of cultural and historical




S — Ej_.,_f__,_,__,_f—ig___%
dawlniyph L wnytuwp hmywpdwbbtph monuments,
wwhwywinuip L Ytpwluwqlnuip,

2.1.8.  wwpbpujht wntwmGkpp htnlwGpny 2.1.8. material and other support to people who have
mndwd  whdwlg Gmpuwhui L wy suffered from natural disasters, elimination of disaster
wlhpudtyn oqlinipjwé gnigwpbipnwip L consequences.
wnwpbtpwjhG wntnGhiph htinlanGpGhph
Ybpwgnudp:

3. {hUVvUALUURL GNLONFLENRME UL 3.THE ACTIVITIES OF THE FOUNDATION,

UNULGUY,  hULUALUUR 4U.Uhs BUSINESS ACTIVITIES THAT CAN BE REALIZED
ULUbQUUULNLBL hAUUILUSYNA, BY THE FOUNDATION.
! IGHLUYUShLPUYUL
i SNLONMLBEAREBNRLE
© 3.1 UnyG Julinunpnipjunip uwhdwiwd 3.1.  To reach the goals that are stated in this charter the
Guuwunwyltpht hwulGlym hwidwp Foundation has the right to:
\ {hdGwnpwip Yupng
| 3.L1, hpwlywbwg Gty dwpnwuhpwlu plmjph 3.1.1.run  multidimensional humanitarian activities,
: Puqiwplnyp qnpomGtnipmd, wyn pynid including realization of projects in the areas of education,
’ opwaqptiph hnwiwbwgnus unghwjwljug, public health, agriculture and socjal welfare,
jmnwwnfnbtumpjui L wnnnowwuwhnipju
plwqunjunhpnu,

3.1.2. hnqwlungnph wpgbuwh,  YppmpjuG L 3.1.2. support the organizations and educational institutions
qpulwlnipjwuG plwquijwnh that work in the areas of arts, education and literature,
l;waiml;hpu{mpjm[iﬁhphﬁ L
Uppoowiulitnha,

L. 313 Gmpulyug, Pwpnjwulju( l wjy 3.1.3. provide material and other support to vulnerable

odulinwlynipml gnigwptiphp  uwlun] families and persons,

‘ wujwhnyywd pGunwGhpltpha L
Phahiulwi widwig

! 314, GjmpuljwG odwlinulympjni( gmguwpbnby 3.1.4. provide financial means for the protection of cultural,
upumndwlwd, Swpunwpuwybnwlwd, historical, architectural monuments, and for the environment

\ dywlynyph L wpytiuwnp hnywpdwGitph protection,

l Wwhywldwl, hGywbu Gul plimpjub L

| 2nguw Shounjwyph Wwhwwidwl hwiwp,

315 pp Ywlnfwnpuljwi fulinhpGhph 3.1.5. participate in realization of state projects, in the

; 2powilwlyGhpnug uwhiwlywd  Yupgny, frames of goals provided by this charter,
dwuliwygh) whnwljwi onugptiph
hpwjwGwgdwip,

i3.1.6. hwdwgnpowygty whnwlhwl L wbnulwé 3.1.6. cooperate  with governmental bodies, local state

: hlipGwhuwnwywpdwa dwpdpGGhph, wyy authorities and other organizations, including foreign and

! limqﬂmllbpulmpjmﬁﬁhph‘ (tpwnjuyg international organizations,

1 owmwpbipypjw 1 Uhowqquwijht

, Yuqiwlybpuynip ymulGhph htan,

F.l.?. hpwljwGwg Gty Luwjwumnwnud 3.1.7. any other activity that does not contradict to the RA
hhiGwnmudGpp hwidwp jwpgtqgwe hn law about foundations.
fwwwwylbphg  plung  gullwguwo wy|
anponiGmpmd:

3.2, hdGwnpudt wdhouljwbnphd, << 3.2, The Foundation may realize the following types of

opkGunpnipjunip uwhdwlywod fupqny, business activities according to RA legisiation:

ljwpng k hpwlwtiwg Gty

dbpGwnpluwwnhpuijug qnponiibnip b

htnlyw) wbuwyGepp 3.2.1. in the fields of education and health organizing
R.1. YppripjniG L wennewwwhmpjub various activities and providing services, including the

plwgqujwnniy Pwqiwplingp organization of schools and training centers, chemist’s shops

qnpomGbnp b Juqiwlbpynod L and others,

ownwynipymGGtph dwwnmgmy’ (tpwnyuy

5




Yppogwiultph Yuqiwltipymd, pdzlulw
L ninwwnGuwjhl gnponiGhmpymG L wyG,

322, wllnnGuwyhG wupuwqubph
wpununpmpymi,

3.2.3.  hwuwpulwljud ulilinh, phipl
wpyaGwpbpngpjud pliwqujunh
wpuwnmuiph wpnunpopymG b welung,
hwuwpululwé uyuuwpliwb
plwqujunnod ownwjmpjniiGtiph
duwwmnnigmid,

3.24.  wnlanpwjhG plinyph Ytwbiph
Juqiwybpuynuy, guwlljumgwd  plmyph
wwnubpltiph dhowowh L dwlpwdwfu
wnlwnmnp,

3.2.5. hmpwGtpGtph wpnwnpmpmb b jwéwnp,
(Quwplbph, pwnuyGhph L wmjbunh wy
qnpotiph qwiwnp,

326, wlwpd U wpdwhwl pGnyph qnyph
Juwpdwlwmpjwl Juqiwljtipunog,

'327. gquluguy plinyyph gnigwhuw(intiu-

; Jwadwnpitinh Juwqiwlbpunud,
nyugmuljw G L qnjwqnw)hl
qnponGhnmp)n(,

328, qnupuubnbumpjwub pGwgquywnh
gwljwgwo  plnyph  qnpomGhnipymG
(iGpwnjun hnnugnpompmd,
gJmnunfnbuwyw b upbtippGhph
wpunwnpmp i@ L Yhpwiywynud,
wlwufwpmompimb L dYGwpnipnipymd,
gjaununfntivw wpuwnnw Gph
Jwdwnp,

329, Jwpt L ppyw  hpbph wpnugpuip b
Jwdwnp,

3.2.10. thnfuwempniGatph wpudwgpnu,

3.2.11. qubqyuowhG [puunynpjwG  Shenglkph

E

33.

3212

qnponLitmp G,
2hwnpupuwl qnpom Ghmpym:

Optiipny uwhdwiywd gnponiGtnip juul
wpwGdht nhuwlylibpny <piGwnpudn Jupnn t
qrunyty dpwG  jhgbGqhwyh  welwnipput
nhiypmy’  (hgtlqghw  wnwlwm wwbhg U
ipwGmy Gpquo dunijtiunnud: UnyjG
YJuGnbwnpmp juip wfuwnbuwd
gnpomGbnipjuwl  whuwlGhpny  qpumbim
hwdwp optlpny |hghliqghw Gwluwnbujwe
hGm ghwypmd’ {piGugpudt hpwywGugino
t wn  gnpombbmipymGp’  wwhwG9ynn
npulwynpod nlbgnn dwufiwgbnGbph
dhgngm]: <puGwnpuiih bk Gpw gnponiGhnipyub
htm uuwo  wpfuwnng  JwubwgbnGtph

ihol thnfuhwpwpbpapnGitpp
bwpquinpynui kG {4 opbifunpnipjudp
uwhdwjwo Yupgny:

3.2.2. production of bedding sets,

3.2.3. production and sales of goods in the fields of food,
light industry, providing of public services,

3.2.4. establishment of wholesale and retails stores for any
goods,

3.2.5. production and sales of souvenirs, sales of paintings,
sculptures and other works of art,

3.2.6. giving for rent buildings and other assets,

3.2.7. organizing fairs, exhibitions and advertising

campaigns, printing,

3.2.8. any activities in the field of agriculture, including
farming, production, processing and sales of agricultural
products, animal and fish breeding,

3.2.9. production of leather and wool products,
3.2.10. loan extension,
3.2.11. operation of mass media means,

3.2.12. construction works.

33.  Provided by the law the Foundation may run some
activities, only if it has appropriate license, from the license
validation date up to date of its expiration. In case if the law
requires a license for running the activities provided by this
charter, the Foundation should run those activities with the
help of specialists, that have appropriate qualification.
Relations between the Foundation and specialists working in
regard to its activities are regulated by Armenian Law.

7]




4.2

43.

LhULUANUUD bAUINRFLUUNRE3NRFLR
Gd hLUdNRMLRLELD

<hiGwnpudh  hpwymGuympniGp dwgmd E
(pw  whunmwlwl qpulgiwlé wwhhg L
nunpupmd £ mowptwl wjwpnh wwhhg:
<iGwnpwdp dtinp b phpnud hpuwpwiwiul
wldh Jupguyhdwl hp whnwlwb gpulgiwd
wwhhg: {piGwnpudl mGh hpudwpwbuiwb
wfdh hwdwp uwhiwijwo pninn
hpumGpltinp L 4pnud £ hwdwywnwufuwG
wwpunwlw GmpynG6hp:

<hifwnpud mGh unyG YuGnGunpmpjudp
wpwntuwo qnpomGtnipjulb
GuyuwnwlyGephG hwiwwwwmwupiub
pwnwpwghwiwé hpwyndlplbp L Ypmd towyng
qnponiGtnmpjub htiin quuyywo
wwpunwyuwimpnilGbp:  <hdGwnpudl  hpka
wwwnlwling pwnupwghwliwl hpunmpGhpp
Gtpunjug npuwig wupumywlinipjwul
hpwyniGpn, hpwlwGwgGnd k hp
hwjtignnupyjudp:  {pdGunpudh  Ynnqdhg  hp
hpwymplGbph hpwlwlwgnuihg hpwdwpybn
sh hwiqtigGnud wyn hpuyniuGpGhph

unupiwip’ pwgwnnipjuip ontlipny

(wjuwunbujwo nhwptiph:

<hiGwgpudp’
npuku utithwlwGnipym nilGh
wnwidiwguo qnyp | hp
wwnuwynpnipiniGitph hwdwp

upumnwuuw Gunnm b wjn gnipny,
Gwpnn bt hp wlmGhg dbtnp phphp m
hpwhwlwgltp quypuyhd L widGuwlwl ns

qnijpwijhG hpwynGpGtip, Unty
wupnuwlwlnipnGatip,

Jupnn b pumnmwpunul hwinbu qui nputu
hwjgynp fud wyuwnwuhiwGnn,

ntGh hGplGnipnyG hwpytyzhn,
nuih Ymnp YGhp' hp wijuiiwl hwjbpd,

nnubipt(, wliqitiptiG qpurnibtpny,
hwoqupluyhl - buwzhy™ 44 gpudng L
wnuwpdnypny,

hpuyniip  mbGh <44 ophlunpmpjudp
swngtipwd pmnp dkbkpm] dtinp phipbi qmyp,
wjn  pynui’  wpdbpnpbp,  whpwwtinby,
oquuugnpoky m wmbophGh; gpwlp U
npwGghg unwgywd bljuninunp,

hpwyniGp ni6h hGpGnipniyG Yugiwynply hp

dPhlwluwub rbumpuGbpp, wjg pynnd’
thnfuwnm  dhongGtph (tpgpuydwndp,
unwlw) Juplbp,

hlpGmpni)G  pGwplkp hp wpuwwphl

qnponiGtnipjwG qupdwG Yuwpgp,

hpwynilp niuGh hGpGnipnyG  wywGuynpty
hn qnpomGbmpmép,

hpwyniGp mbGh Gnpwwtu  wewlyghy
ShahuljuG L ppuwjupuluwiwi widwlg

4. LEGAL CAPACITY AND RIGHTS OF THE
FOUNDATION ;

4.1. The legal capacity of the Foundation starts from the
moment of its state registration and stops when the process
of its disbandment is over. The Foundation gets status of
legal entity from the moment of its state registration. The
Foundation has all the rights and carries all the
responsibilities of a legal entity.

4.2. The Foundation has civil rights and responsibilities
accordant to its activity goals, assigned by this charter. The
Foundation implements its civil rights including the right to
protect those rights at its discretion. The Foundation has
those rights even if it declines from them, except of the
cases provided by the law.

4.3. The Foundation:
. has its own property and is responsible with that
property for its obligations,

. can purchase property; implement property and
personal non-property rights and responsibilities,

. can be represented in the court both as plaintiff and
defendant,

L] has its balance,

= has its round seal with its name on it in Armenian,

Russian and English languages; dram and foreign currency
bank accounts,

- can purchase property, including securities, as well
as manage and use the income gained from its property,

] can raise its financial resources itself, including
taking loans,

. can choose the direction of its activities,

. can plan its activities itself,

. provided by the law and this charter, can support

individuals and legal entities,




4.4.

opklpny % hn
uwhdwijwd Jupgny,

JulnGunpripjuip

ppump mGh  wlwpglp  wwpudh
wmbtnbympymbGGip  hp  gqnpomGumpjwu
dwuh(,

hhuiGunnty dwinyh L qulquowghl

[wunynipjwl wyi dhongGhip,
whnwljwmb L wtinujwb
hpGuwlwmugupiul dwmiplibphg L wp
wldwlghg optlpm] uwhiwlijwd YJupgm]
uwnuw fiwg wmbntlmpniGGhp, npnp
wlihpwdbyn GG hp  YuwlnGuwnpulwb
Guyuwnmwlytpl hpuwiywliwglbim hwdwnp,
unbinot wnw(d Gugyud
umnpuwpwdwbniGbp (WwulGwdjnntp,
iipyuwjwgnigympymGatnp) L hhiGwpyGhp,
unbinot]  wintuvwlwd plybpmpymbihp
Juwd 1hlk GpuGg dwululhg,

dhghuljubG L hpwjupwlwlmi widwig

htin Ylph) wwjdwGwagphp,

hpwijwGug Gty qhnuyw
htitnwgnunnipymGGtip I onuqpbph
dywlymudGp,

hpuwywwglly optiipm] swpqlpjwo  wy)
qnpon Gbnipym:

{hdGwnppwih  ppwymGplbpp Yuponn &G

uwhdwGwthwiybp dhwG onkpny
fwppwmbujwo phwyptpmd L ophlipny
uwhiw 6w upgny:

<hdOwnpudp punupwughwlw 6 hpuyndGplitpp
dbnp t ptipmy nt ppwwGuglGnud pp Judpny b
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. can spread information about itself,
) can organize different mass media means,
. can get necessary information from governmental

bodies and local state authorities for reaching Foundation’s
goals provided by this charter,

. can create separated subdivisions (branches,

representative offices),

» can create commercial organization, or participate in
it,

. can sign contracts with individuals and legal
entities,

. can organize scientific researches and design
projects,

" can run other activities that do not contradict to RA
legislation.

4.4. The rights of the Foundation can be limited only in
cases and in manner provided by the law.

4.5. The Foundation gets civil rights and implements them
on its own free will and benefit. The Foundation is free to
assign its rights and responsibilities, to stipulate any
regulation with a contract that does not contradict to the law.
The Foundation can protect its rights by all means that are
not prohibited by the law.

4.6. The Foundation can run business activities only if it
serves to reaching Foundation’s goals provided by this
charter. The Foundation can run business activities itself or
create commercial organizations or participate in such
organizations. The Foundation itself can run only the type of
business activities that are provided by this charter and do
not contradict to the law.
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4.7. The Foundation, accordant to its charter and RA
legislation, can be a member of an international or foreign
non governmental organization.

3. THE RESPONSIBILITIES OF THE FOUNDATION
AND ITS FOUNDER

5.1. The Foundation does not carry any responsibility for the
state obligations, just as the government does not carry
responsibility for the obligations of the Foundation. The
founder of the Foundation does not carry responsibility for
the Foundation’s obligations, and the Foundation does not
carry responsibility for the obligations of its founder.

5.2. The Foundation is responsible for its obligations with
all its property.

5.3. The Foundation should:
. act according to RA constitution, international
treaties, laws and other legal acts and its charter,

. keep records and business accounting accordant to
the law,

. provide information and reports to the state bodies
in manner and cases provided by the law,

. carry out other responsibilities, provided by the law
and other legal documents.

5.4. The Foundation and its officials carry the responsibility
provided by the Law for running illegal activities.

6. THE BOARD OF TRUSTEES OF THE
FOUNDATION

6.1. The highest administrative body and supervisor of the
Foundation is The Board of Trustees of the Foundation. The
founder appoint the first members of The Board of Trustees
and the Director of the Foundation. The Board of Trustees
has 3 members. The members of The Board of Trustees
cannot be a member or representative of any other body of
the Foundation.
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6.2. The chairman of The Board of Trustees is elected by the
members of the board, by simple majority of votes.

6.3. The members of The Board of Trustees fulfill their
responsibilities on a voluntary basis. The members of The
Board of Trustees might get reimbursement for expenses
made for fulfilling their responsibilities as a board member.
The reimbursement procedure is to be defined by The Board
of Trustees.

6.4. The duration of authorities of a board member is not
limited.

6.5. The authority of a member of The Board of Trustees
stops:

. based on his/her application,

] upon the decision made by at least % votes of board
members, if a member does not fulfill  his/her
responsibilities in proper manner.

6.6. The authority of the member of The Board of Trustees
is considered to be stopped also in case of death of the
member.

6.7. Candidates for new member of The Board of Trustees
are suggested by the founder. In case if there is no Founder
or no candidate is suggested within 30 days after a board
member vacancy is opened, any of the board members can
make such suggestion. The Founder should be informed
about the opened vacancy of a board member, no later than
in 10 days after the vacancy is opened.

6.8. The new member of The Board of Trustees is elected by
the board upon 2/3 of the board member votes, no later than
within 60 days after the authorities of the old member has
stopped. If none of the candidates gets the necessary votes,
then a second election should be held for the 2 candidates
with maximum votes. The candidate who gets more votes,
but not less then 51% of total number of the votes, is
considered elected.
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6.9. The meetings of The Board of Trustees are held at least
once a year, and are invited by the president of the board,
who defines the dates and form of the meeting. The agenda
of the board meeting should be submitted to board members
no later than 15 days before the meeting day.

6.10. The Board of Trustees is empowered to:
6.10.1. approve strategic program(s) of the Foundation,

6.10.2. approve the charitable projects to be realized by the
Foundation,

6.10.3. approve the budget changes, annual budget, annual
financial and activity reports of the Foundation,

6.10.4. approve the regulation of Foundation’s property
management,

6.10.5. approve the regulation of Foundation’s bank
accounts management,

6.10.6. adopt the decision about reorganization of the
Foundation,

6.10.7. elect new members of the board and
prematurely the authorities of a board member,

stop

6.10.8. adopt a decision about elections of the board
president and Foundation’s director, and stop prematurely
their authorities,

6.10.9. adopt a decision about making changes and additions
in the charter of the Foundation, and approving the new
charter,

6.10.10. adopt the decisions about organizing or
participating in commercial organizations, founding separate
sub-divisions and institutions, and approving their charters,

6.10.11. supervise the financial activities of the Foundation,

6.10.12. review Foundation’s Director’s reports by the end
of each year,

6.10.13. control the process of realization of the board’s
decisions,
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6.10.14. select an Auditor for the Foundation and assign the
amount of its reward.

6.10.15. The Board of Trustees also has cognizance of other
activities, which no other body of the Foundation has,
provided by the law and/or this charter.

6.11. The Board of Trustees realizes its activities through
board meetings. The board meeting is legitimate only if
more than half of the board members are present. The
decisions of The Board of Trustees are made upon majority
of votes of present members, except of the cases provided
by this charter.

6.12. Decisions about the election or discharge of the board
president and the director of the Foundation, as well as
decisions about reorganization of the Foundation, making
changes and additions in its charter, and approving the new
charter, are made upon the majority of votes of the total
number of the board members.

6.13. If a question about property or other interests of one of
the board members or related person (parent, spouse, child,
brother, sister, spouse’s parent, child, brother or sister) is
discussed on the board meeting, that board member can not
vote.

6.14. The Board of Trustees organizes its works according
to the assigned agenda.

6.15. On the meetings each member of the board has one
vote.

6.16. The president of The Board of Trustees is elected by
the board.

6.17. The president of The Board of Trustees:

6.17.1. organizes the works of The Board of Trustees,
6.17.2. invites and presides over the board meetings,

6.17.3. organizes the recording of the board meetings.

6.18. In case of absence of the president of the board, upon

the decision of the board one of the board members fulfills
president’s duties.
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6.19. The board meetings can be invited by the president of
the board also upon the request of 1/3 of board members,
within 30 days after getting the request. If the president of
the board does not invite a board meeting in the mentioned
period, the meeting can be invited by the board members.
The board meetings can be held also using telephone and
other means of communication.

7. THE MEMBERS OF THE BOARD OF TRUSTEES

7.1. The member of The Board of Trustees has the right to:

7.1.1. make suggestions to the bodies of the Foundation, in
order to improve Foundation’s activities,

7.1.2. get full information about Foundation’s activities,
7.1.3. leave The Board of Trustees voluntarily.

7.2. The member of The Board of Trustees is responsible
for:

7.2.1. taking care about raising the authority of the
Foundation,

7.2.2. supporting the Foundation’s funds refurbishment.

7.3. The members of The Board of Trustees fulfill their
responsibilities on voluntary basis.

8. THE DIRECTOR OF THE FOUNDATION

8.1. The director of the Foundation is responsible for
managing the day-to-day activities of the Foundation. The
director of the Foundation is empowered to solve all the
managerial issues, except of the issues that are to be solved
by the Board of Trustees, provided by the law or this
charter.

8.2. The director of the Foundation is responsible for
realizing the decisions of the Board of Trustees.

8.3. The director is elected and discharged by The Board of
Trustees. For the first time, the founder also can appoint the
director of the Foundation.
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8.4. The rights and responsibilities of the director are
assigned by the law, the charter of the Foundation and the
contract signed with him/her. The president of The Board of
Trustees or other authorized person should sign the contract
as a Foundation representative.

8.5. The director of the Foundation:

8.5.1. manages the property of the Foundation, including
financial resources, signs contracts in the name of the
Foundation, according to the regulation adopted by The
Board of Trustees,

8.5.2. represents the Foundation in the Republic of Armenia
and other countries,

8.5.3. acts without a power of attorney, gives such
documents,
8.5.4. signs contracts, including labor contracts.

8.5.5. opens Foundation’s current and other bank accounts
(including foreign currency accounts),

8.5.6. submits to The Board of Trustees for approval: the
internal code of the foundation, charters of separate sub-
divisions, institutions and commercial organizations
founded by the Foundation, administrative-organizational
structure of the Foundation, staff-list,

8.5.7. submits to The Board of Trustees the annual activity,
financial and other reports of the Foundation, to be
reviewed,

8.5.8. adopts orders, commands and instructions within
his/her authorities, and supervises their realization.,
8.5.9. hires and discharges Foundation’s employees,
8.5.10. implements encouragement prizes and administrative
penalties towards the employees of the Foundation,
8.5.11. submits to the Board of Trustees for approval the

charitable projects that are to be realized by the Foundation,

8.5.12. realizes other activities within the scopes of his/her
authorities and the instructions of The Board of Trustees.

8.6. The director of the Foundation can hold other paid
positions, only having the consent of The Board of Trustees.
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8.7. Provided by the law, the charter of the Foundation and
the contract executed between The Board of Trustees and
the Director, the Board of Trusties has the right to terminate
the mentioned contract with the director of the Foundation,
using this also as an administrative penalty.

9. THE SEPARATE SUB-DIVISIONS AND
INSTITUTIONS OF THE FOUNDATION

9.1. Provided by the law and other legal acts, the Foundation
has the right to found separate sub-divisions: branches and
representative offices, as well as institutions. Founding of
separate sub-divisions and institutions in foreign countries is
to be done accordant to the legislation of that specific
country, except of the cases provided by the international
treaties signed by RA.

9.2. A representative office is considered the separate sub-
division of the Foundation located outside the place where
the Foundation is located, which represents the interests of
the Foundation and conducts their protection.

93. A branch is the separated sub-division of the
Foundation located outside the place where the Foundation
is located and conducting all or part of the Foundation’s
activities, including the activities of a representation.

9.4. The name of a separated sub-division or institution
should contain the name of the Foundation.

9.5. The managers of the representative offices, branches
and institutions are appointed by the director of the
Foundation, and act upon the power of attorney given by
him/her.

9.6. The separated sub-divisions and institutions are
registered according to the order stipulated by the
legislation.

10. THE PROPERTY OF THE FOUNDATION

10.1. The Foundation has property of its own and is
responsible with that property for its obligations

10.2. The starting property of the Foundation are the
property with a value of AMD 20532692,02 (Twenty
Million Five Hundred Thousand Thirty Two Six Hundred
Ninety Two Drams and Two Lumas), as well as the amount
of USD 10000 (ten thousand) provided by the founder.
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10.3. The assets conveyed to the Foundation by the founder
is the property of the Foundation. The Foundation uses those
assets and funds for reaching the goals provided by this
charter.

10.4. Sources of property for the Foundation can be:
10.4.1. the investments and donations of the founder,

10.4.2. the donations of individuals and legal entities,
including foreign citizens and legal entities, international
organizations.

10.4.3. financial incomes from the state budget,

10.4.4. monetary donations,

10.4.5. financial means gained from business activities of
the Foundation or business activities run by companies that
the Foundation has founded or is participating in,

10.4.6. endowments;: means gained through events
(entertaining and other events) organized especially for
gathering funds.

10.4.7. Other sources that are not prohibited by the law.

10.5. The property of the Foundation can not be used for the
welfare of its founder, members of the bodies of Foundation
as well as the staff of the Foundation, except of the salaries
and reimbursement of expenses that the members of
Foundation’s bodies made for fulfillment of their
responsibilities. The donation that is made by an individual
or a legal entity for a special purpose can be used for other
purposes only having the permission of the donator. Means
gained from endowments can be used only for the purpose
that was announced earlier.

10.6. The expenses of the Foundation are:

10.6.1. the expenses made for reaching the goals provided
by this charter,

10.6.2. administrative-organizational expenses.

10.7. The expenses assigned for reaching the goals provided
by this charter, should be mentioned in Foundation’s budget
separately, by their purposes (projects), directions of
expenditure and/or subjects among which the amount will
be divided. These expenses include also amount required for
preservation, reinforcement and repairing of Foundation’s
property, as well as utility, electricity and reconstruction
expenses.
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10.8. The administrative-organizational expenses include: .

expenses required for the management of the Foundation,
for paying salaries to the staff, as well as for reimbursement
of expenses to members of Foundation’s bodies, which they
have made for fulfillment of their responsibilities. The
amount of administrative-organizational expenses should
not be more than 20 % of total expenses of the Foundation,
taking into consideration also the requirements of RA law
on charity.

10.9. The funds of the Foundation are formed on the bases
of voluntarism. All those individuals and legal entities, who
are interested in the goals of the Foundation, can make
donations from their annual income. Donations can be made
also as a single endowment, inheritance, transfers and in
other forms. In case of big endowments, Foundation can
realize also a special project.

10.10. Provided by the law and this charter, the Foundation
at its discretion possess, Us¢ and dispose of property
belonging to it, including the right to sell its property to
third parties, to transfer them the rights to possess, use and
dispose of its property, to pledge the property of dispose it
in another way.

10.11. Within the territory of RA the property of the
Foundation is protected by RA law.

10.12. The property of the Foundation can be confiscated
only through the court, in cases provided by the law.

10.13. The assets conveyed to the Foundation by the founder
as well as donated to it by the other entities is the property
of the Foundation. The Foundation should use its property
accordant to the goals provided by this charter.

11. THE REORGANIZATION AND DISBANDMENT
OF THE FOUNDATION

11.1. The reorganization of the Foundation (merger,
accession) should be conducted in order provided by the law
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and this charter, and the disbandment of the Foundation can
be realized only in legal form.

11.2. The disbandment of the Foundation means that the
Foundation stops its activities without passing its rights and
responsibilities to another entity as legal succession.

11.3. Only the court can make the decision about
disbandment of the Foundation, upon the application of
interested individuals (legal enteritis).

11.4. The Foundation can be disbanded if:

11.4.1. the property of the Foundation is not enough for
realization of its activities and there is no possibility of
getting the necessary property or funds,

11.4.2. it is not possible to reach the goals of the Foundation
and is not possible to make necessary changes of those
goals,

11.4.3. the Foundation has deviated from its goals provided
by this charter.

11.4.4. In other cases provided by the law.

11.5. In case of disbandment, after the satisfaction of claim
owners, the property of the Foundation goes to realization of
its goals, including also to individuals or legal entities,
defined by the founder, which are working on realization of
similar goals; in case if this is not possible, the property
goes to RA state budget.
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